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Minqi Li’s The Rise of China and the Demise of the Capitalist World Economy is the most thought- provoking book that I have come across in the field of China Studies in recent years. Armed with Karl Marx’s theory on capital accumulation and class struggles and Immanuel Wallerstein’s thesis on world system theory, Li argued provokingly that the rise of China anticipates the end of the history of global capitalism in the 21st century. He asks: In the 19th century, the rise of the capitalist world-economy to global supremacy coincided with the decline and demise of the historical Chinese empire. In the 21st century, will the rise of China as a new global power turn out to coincide with the decline and demise of the capitalist world economy? 
In contrary to the understanding that China would be the new global hegemonic power, Li predicts that the rise of China is the identical historical processed that have contributed to the demise of the existing global capitalist system. China is the last paradise on earth for the expansion of the capitalist world economy and it at the same time proclaims the death of capitalism. The rise of China contributes to the end of capitalism in human history, Li argued poignantly. 

I was mostly attracted by Li’s reflection on his autography and his encounter with the June-fourth Movement of 1989 and the aftermath. His critical observation on the changing social struggles between liberal intellectuals, bureaucratic elites and the working class in China casts a new angle for us to understanding the 1989 Movement and the deepening Deng’s reform in the 1990s. Li put it straightforward, in 1989 the liberal intellectuals were all in favor of privatization and the free market, and it was the detachment from the real struggles of Chinese working class that doomed the failure of the movement. Li then turned himself from a right-wing to a left-wing intellectual.   
Li’s book called upon a re-understanding of China’s socialism and China’s position in the history of the capitalist world-economy. Mao’s China has to be understood against the context of the capitalist world-economy development, in which the “unfinished” Revolution was confronted with three major challenges: struggling a position in the inter-state system through rapid capital accumulation; meeting the basic needs of the great majority of the population, and accomplishing fundamental social transformation that would contribute to the completion of the world socialist revolution. The failure of the Cultural Revolution unfolded a historical tragedy that China failed to overcome these three challenges.

Deng’s reform paved the way to the victory of neo-liberalism over the world. It also accelerated the pace of capital accumulation on a global scale. While global capitalism reaches and expands to the Far East, as a system based on the endless accumulation of capital, it is however fundamentally incompatible with ecological sustainability. On the verge of collapse, Li argued that China’s capitalist accumulation would finally contribute to the terminal crisis of the existing world-system in terms of the energy crisis, the depletion of mineral resources, the agricultural crisis, and the global climate change. There are two choices for future humanity and human civilization, Li put it, one is the global catastrophes predictable in the middle of the 21st century, and the other an alternative world socialist movement which can strike a balance between multiple economic, social, geopolitical and ecological forces and organize a new organic way of human life. 
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